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Independent Auditor’s Report on Annual Financial Results of the Company Pursuant to the Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Chaitanya India Fin Credit Private Limited

Opinion

1.

We have audited the accompanying annual financial results (‘the Statement’) of Chaitanya India Fin
Credit Private Limited (‘the Company’) for the year ended 31 March 2021, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘the Listing Regulations’),
including other relevant circulars issued by SEBI from time to time.

In our opinion and to the best of ourinformation and according to the explanations givento us, the
Statement:

a. presents financial results in accordance with the requirements of Regulation 52 of the Listing
Regulations; and

b. gives a true and fair view in conformity with the applicable Indian Accounting Standards
(‘'Ind AS’) prescribed under Section 133 of the Companies Act, 2013, read with relevant rules
issued thereunder, and otheraccounting principles generally accepted in India, of the net profit
after tax and other comprehensive income and other financial information of the Company for
the year ended 31 March 2021.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs’) specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities forthe Audit of the Statement section of ourreport. We are independentof the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the
ICAI’) together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter — Impact on account of COVID-19

4.

We draw attention to Note 6 of the accompanying results, which describes the uncertainty relating to
the effects of Covid-19 pandemic on the Company’s operations and the impact on the impairment
provision recognized towards the loan assets outstanding as at 31 March 2021. Our opinion is not
modified in respect of this matter.
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Responsibilities of Management and Those Charged with Governance for the Statement

5.

7.

This Statement has been prepared onthe basis of the annual audited financial statements and has been
approved by the Company’s Board of Directors. The Company’s Board of Directors are responsible for
the preparation and presentation of the Statement that gives a true and fair view of the net profit/loss
and other comprehensive income and other financial information of the Company in accordance with
the accounting principles generally accepted in India, including Ind AS prescribed under Section 133 of
the Act, read with relevant rules issued thereunder and other accounting principles generally accepted
in India, and incompliance with Regulation 52 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that gives a true
and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

8.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise pro fessional judgment
and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or eror,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has in place an adequate internal financial
controls system over financial reporting and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.
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10.

11.

Conclude on the appropriateness of the management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concem. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s repornt
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thoughtto bear on ourindependence, and where applicable, related
safeguards.

Other Matter

12.

The Statement includes the financial results for the half year ended 31 March 2021, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
figures for the half year ended 30 September 2020, which were subject to limited review by us. Our
opinion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

MANISH Digitally signed by

MANISH ANILKUMAR

ANILKUMAR  GuirAL

Date: 2021.06.18

GUJRAL 11:52:52 +05'30"

Manish Gujral
Partner
Membership No:105117

UDIN:21105117AAAADQ7018

Place: Mumbai
Date: 18 June 2021
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Audised Balance Sheet as ut 31 March 2021
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Audited statement of financial results for the half year ended 31 March 2021

amounts in € lakhs unless orhensise smead)

S No Particulars Bl yesr ended Half year ended Year ended Year ended
31 March 2021 3% Murch 2020 31 March 2021 3 March 2020
i Refer Note 43 {Refer Now 4y Audited Audited
I {Revenue from operations
10,801.60 924782 2090313 1393093
3 1 ; 1,052.00
7.28
Net in on comniton of fnancial fastruments 180825 3139 32447
Total revenue from operations 12,883.63 84953 40 23,365,565 17.517.17
2\ Oiher income .25 15 8.47 .26
3 {Total income 3423 12.883.88 9,937,614 23,374,412 17.517.43
4 {Bxpenses
Fiaanee costs 401437 3,756.19 TH32.62
Impairment of Gnanciad ingtramenss 3,3R81.81 1,645.77 201750
3,323.94 3,205.063 3,360.48
81.00 2404 153.82
S 120754 1,247.67 2,210.66
Total expenses 12,098,406 30,039.32 16,804.08
5 Profit/ (oss} before tax for the peviod/ year (343 785,42 {8171 2,516.04 713,35
6 iTax expense
Cuceent tax 115646
Doferred g 4 4205
Toral tax expense 5748 453,51
7 Profit/ {loss) after tax for the periad/ year (5-6) 73318 {159,193 286253 304,87
B [Other comprehensive fnenme/ (Inss)
G Trema that vl not e reclasaified to profit or loss : (23.06) {62.85
{11} Tncome tax relating to ttems that will notb ssified o profivor loss (3.35 651
(i) Frems that will be voclassifind to profit or loss 28120 -
(i) Incone tax sefating w itoms thar will be rechssified to profic o loss [ ] - -
‘Total ather comaprohcngive income/ iloss), net of tax 221.80 18,781 223.63 152,253
J | Total comprehensive income/ (loss) for the period/ year (748} 93410 (177.94) 2,286.16 454.62
I Pad-up eguity shasy tal {{ace of value of T 10 cach) 350,00 10,330,600
1 [Barnings/ (loss) per share {not ananalised)
Basic () 49 1.11
Dituged ¥ 0.62 ¥ 05
ace value ey share € .00 1300 £l

coomeanting notes o the fAnancial results
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Chaisanya India Fin Credit Privare Lirafted
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Bisclosures under Regulation 52(4) of the Securities and Exchange Boasd of India (Listing Oblgations and Disclosure Reguirements)

™y

Regulations, 2015
{All amounts in ¥lakhs unless othurwise stated)

Details of credit ratings assiyned by various credit rating agencies:

Deposit instruoment Mame of vating agency Rating assigned

Non-Coavertible Debentures TCRA HRA A

CRISTL, CRISIT A-
Terrn toans HORA TERA A-

CRISIL CRISIL A-
Sub-{pdinared debr ICRA TRA A
MHET Grading SMERA SMFRA MICH
Aarket Linked Trebenture ICRA P MLDIICRATA-
(ommercial casers® HORA ICRA Al

¥Theee is no oustanding balance of cotmercial paper as on 31 Magch 2021,

Debi-Bquity Ratio:
Dube-Hauity ratio of the Company as on March 33, 20

L8 times #s per Andited Fioaacial Results of the Company.

Dxctails oof Seeused and Unsceured Non Convertible Debentures (NCID) are s follows

#+ Detadls of previous due date for povment of prineipal/interest on Mon Sonvertibie Debentures (YNCDs™
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b Details of newt due dae for pavient of principal /interest on Mon Convertible Debentures (PMCDg™:

Mext Repayment

Due date (from 08 April 2021 to 30

NI

k of India
© ivnﬂk of Indn

nance Lod
nance tad
nance Lod
Hipance fad
nance Lad
nance Lsd

AR Capits
AR Capi

281332021

NORTHERN ARC CAPITALL N LR A0 33-06.2021
NORTHERK ARC A TNFET40R08 30192021
IR :
INFH4ORGTOM
INTLTAORGTU0 B
INE14OROTON (8.0
INET4OROTOS Q8-08-2021 -
TRET4DROTO HR-40-2021 ~

INTLE40RY

23100

L 7 230400
: ‘Ul’(’ 3?-!» 23140
LH40ROTI24 23000
LT4UROTIZE 251000

23100

192,50
10230
10230
192,50
CPCGROUP P
COE GROUE M. .
O GROUP PLE :
CDEC GROUP PLO .
CHC GROUP PLG HAORNTLTS :
GG GROUP PLE CL4OROTETA 15000

NCD ISEN number Date September 2024)
Princial Interest

'\H( ROFINANGE HNTTANCRMENT FACTULITY INEI4OROT0O58 152.29
20.06. 2421

IRM MULTE ASSET [NEI40R0811 3 18.24
29-05-2021

HMP%( FLOMNG TERM MULTY ASSET INFEIHROR01S 18.30
29032071

L R !MP ACT LONG TERM MULTT ASSET INFL40R08023 2149
> 25-06-2021

UFEMPACT LUMNG TERM MUUTT ASSET INFHIOR0BOZ3 2173
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Dot Worth as on March 31, 2021 .

Total comprehensive invome for the vear ended 31 March 2028

Earning per share - $2.00

Figares of the provious periods have been regroupud,

d requisine full ssset cover by way of Hoating charse
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For and on behalf of the Board of Dicectors
Chaitanys Indis Fin Ceedit Private Limited

Anand Rao
Joing Managing Director
DIN 01713987

Place: Besgalury
18 fune 2021

Bengaluen
18 June 2021
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